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20 September 2021 
TASI Intraday Saudi Market Update 
Aha e TASI closed 0.2% lower at 11,398, while NOMUC ended 2.0% 
ve lower to 24,857 on Sunday. TASI traded value totaled SAR 6.5bn 
nee and averaged SAR 6.6bn over the last 30 days. The five most 
vr active stocks (by value) in TASI accounted for 19.7% of the daily 
Raa traded value. 
11.383 e MSCI Emerging Markets was closed for trading on Sunday. 
e Banks closed 1.0% lower, while Materials gained 0.8%. Telecom 
11,360 ended 0.5% lower. Media (up 2.4%) was the best performing 
10:00AM 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM sector. Among stocks, Basic Chemical Industries Co. (1210/BCI 
AB), Kingdom Holding Co. (4280/KINGDOM AB), and Emaar The 
Í source: Reuters | Economic City (4220/EMAAR AB), led the gainers. _ 
e According to the General Authority for Statistics (GASTAT), 
prices of 72 goods and services out of 166 dropped in the KSA 
Saudi Stock Indices Y/Y in August, while prices of 93 goods and services rose. 
(Source: Argaam) 
Index Last Close 1Day% WTD% YTD% PE (TTM) e According to US Treasury, the KSA’s holdings of US Treasuries 
pallial TAS) 11,398 -0.2 -0.2 31.2 24.8 reached USD 128.1bn (SAR 480.34bn) in July 2021, up by USD 
Saudi (NOMUC) 24,857 -2.0 -2.0 -3.3 13.9 311mn (SAR 1.2bn) M/M. The country retreated to the 16th 
nerdy 9,999 “0.1 -0.1 3.1 zie place among the largest holders of US debt in July. (Source: 
Materials 7,736 0.8 0.8 34.6 24.4 Argaam) 
apua Sods 9,213 0.7 O7 40.9 27.6 e More than 77,000 Saudi households benefited from two 
eons ete afl Pe cl LC le subsidized mortgage loans offered by the Ministry of Municipal, 
respon a 226 ue. Ve A NA Rural Affairs and Housing's Sakani program for the purchase of 
ae = eee aea si e 2 Se A readymade and under-construction units since the beginning of 
Gaia sabda cont = = one vA 2021 till August. A total of 61,890 households obtained loans for 
ar TT T a F the purchase of readymade units. (Source: Argaam) 
ae er EET o T T re T e Saudi Airlines Catering Co. (6004/CATERING AB) announced that 
TT ae - 9 ae a ~ T it has signed a three-year contract worth nearly SAR 75mn (USD 
a a o ae ae ae ar 20mn) with Saudi Railways Co. to provide food and beverage 
SP aime R T ATE AT ae os 370 NA services on trains, stations, and cafeteria (North and East lines). 
ai TETT a0 ho ea Te The company added that it expects a positive impact on its 
Diversified Financials 7,855 2.1 21 70.9 NA 4Q21 ie which will lee ay PA dale 
TEERAA 6,998 Ge we AGS a sae sity ee on aa enhancing its business 
Telecommunication 8,213 -0.5 -0.5 19.1 24.9 AARE Omer: (Source: Argaam) i 
Utilities 6.208 45 45 347 135 e Al Hassan Ghazi Ibrahim Shaker (1214/SHAKER AB)'s BoDs 
REITs 4991 06 06 165 380 recommended a 25% capital cut from SAR 630mn (USD 
Real Estate 3,597 0.9 09 191 NA 168.01mn) to SAR 472.5mn (USD 126.01mn) through writing off 
15.75 million shares (one share for every four shares). (Source: 
| Sources: Bloomberg, Reuters, Tadawul A rgaam ) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Basic Chemical Industries Co. 48.50 8.7% 174 = Cooperative Insurance 15.18 -4.3% 22 
Kingdom Holding Co. 11.04 6.6% 38 Saudi Steel Pipe Co. 30.00 -3.2% 41 
Emaar The Economic City 13.26 4.3% 152 Al Hammadi Co for 40.30 -2 9% 38 
Development & Investment 
Sahara International Petrochemical 
37.30 4.2% 199 The Company for Cooperative 
Co. í Rn 92.00 -2.7% 19 
A oe A a Saudi Ground Services Co. 35.95 -2.4% 15 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Abdullah Al Othaim Markets Co. 22-Sep-21 Dar Nala Rea Estate 10.30 2.0% 259 
a TETY Development Co. 
Emaar The Economic City £ The Saudi Arabian Oil Company 35.00 -0.4% 258 
Abdulmohsen Alhokair Group for Tourism and 38-Sep-21 
Development P Al Rajhi Bank 122.20 -1.0% 231 
Allied Cooperative Insurance Group sill il Methanol Chemicals Co. 34.80 0.1% 217 
Arabian Centres Co. 30-Sep-21 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of September 19, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index eee ee eee e Global markets were closed for trading on Sunday. 

Dubai (DFM) 2,906 0.2 0.2 16.6 21.5 

Abu Dhabi (ADX) 7,808 10 -1.0 54.8 24.2 e Asian markets are trading in the red on Monday. China, Japan 
MLSS, ZE us - a Ma and South Korea are closed for trading. Hong Kong and India 
Qatar (QE) 11,224 0.4 0.4 7.6 17.1 l l l l 

Oman (MSM) 3,942 0.2 0.2 a7 11.7 are trading 3.9% and 0.1% lower, in the morning session. 

Bahrain (BSE) 1,687 0.4 0.4 13.2 11.9 . ; : 
INE a z a0 03 Tr NA e GCC markets ended mostly higher on Sunday. Dubai gained 





0.2%, while Abu Dhabi decreased 1.0%. Kuwait and Qatar 
increased 0.6% and 0.4%, respectively. Oman and Bahrain ended 


| Source: Bloomberg, Reuters | 





Global Stock Indices 0.2% and 0.4% higher, respectively. 

Index Last Close 1Day% WTD% YTD% _ PE(TTM) e According to the Federal Competitiveness and Statistics 
US (S&P 500) 4,433 -0.9 -0.6 18.0 26.6 Authority (FCSA), the UAE's trade surplus with the Arab countries 
Peele IUO) aa: ae Wa et aak amounted to around AED 1.3bn (SAR 1.33bn) in 2020. The 
UK (FTSE 100) 6,964 -0.9 -0.9 7.8 19.5 Jed tad asidi by the UAE i ; 
Germany (DAX) cree ag ae o Ee recorded trade surplus is driven by the s non-oil exports 
France (CAC 40) 6,570 -0.8 -1.4 18.4 226 valued at around AED 78.24bn (SAR 79.87bn), against AED 
Russia (MICEX) 4,035 -0.2 0.8 22.7 9.4 76.71bn (SAR 78.31bn) imports and AED 175.95bn (SAR 
Japan (Nikkei) 30,500 0.6 0.4 11.1 17.6 179.61bn) re-exports. (Source: Decypha) 

Hong Kong (HSI) 24,921 1.0 -4.9 -8.5 10.3 

South Korea (KOSPI) 3,141 0.3 0.5 9.3 16.5 e According to reports the UAE's tourism sector recorded 62% 
China (SHCOMP) 3,614 0.2 -2.4 4.1 15.4 occupancy rate in 1H21. Minister of State for Entrepreneurship 
me NE ieee a a ae = and SMEs, and Chairman of the Emirates Tourism Council, 
Brazil (IBOV) 1,11,439 -2.1 -2.5 -6.4 8.8 - 

Turkey (BIST 100) 1419 T w ET m affirmed that the positive results achieved by the tourism sector 
Egypt (EGX30) 10,997 0.0 -0.5 14 NA in the first half of this year reflect the soundness of the vision 
MSCI Emerging Markets 1,279 0.2 -2.3 -0.9 15.9 and directives of the wise leadership on the importance of the 
MSCI World 3,097 -0.8 -0.8 15.1 24.2 


tourism sector as a major driver of the economy. (Source: Zawya) 





| Source: Bloomberg, Reuters | 





e Abu Dhabi Ports Group announced that it has inked an 
agreement with the Aqaba Development Corporation to 


Commodities Prices establish a cruise terminal at Marsa Zayed in Aqaba, marking the 
Index Last Close 1Day% WTD% YTD% 1 Year% group's first facility in Jordan and the first outside of the UAE. 
Brent Crude ($/bbl) 75.3 -0.4 3.3 45.4 74.0 (Source: Decypha) 

Natural Gas ($/mmbtu) 5.1 -4.3 3.4 101.1 79.1 

Gold ($/oz) 1,754 0.0 -1.9 -7.6 -9.8 e Abu Dhabi National Oil Company (Adnoc) announced that it has 
Silver ($/oz) 22.4 -2.3 -5.7 -15.2 -17.2 aned cf k th 

Platinum ($/oz) 943 06 19-124 03 signed strategic framework agreements with top energy groups 
Copper ($/t) 9,307 -0.4 -3.9 20.1 36.7 bp (BP LN) and Masdar to expand upon the UAE and UK's 
Zinc ($/t) 3,074 0.1 -1.1 12.6 23.2 longstanding track record of bilateral partnership in 
aAA Ak 2 - — sustainability, including the potential development of clean 
Wheat ($/bu) 709 -0.6 2.9 107 21.8 

Corn ($/bu) 527 -0.4 1.9 8.9 35.4 hydrogen hubs in both the UK and UAE at a scale of at least 2 
Sugar ($/Ib) 19.9 -1.3 1.8 28.2 51.6 gigawatts (GW). (Source: Trade Arabia) 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1DayChange YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 0.12 0.00 -0.11 0.00 inventories for the week ended September 17 (prior: -6.4mn 
Saudi Arabia 0.80 0.00 -0.02 0.68 barrels) will be announced on September 22. (Source: Trading 
UAE 0.36 0.00 -0.15 0.24 Economics) 
Kuwait 1.50 0.00 0.06 1.38 . a 

e US' Fed interest rate decision (prior: 0.25%) will be announced 
Qatar 1.14 -0.01 0.02 1.01 l l 

on September 22. (Source: Trading Economics) 

Bahrain 1.56 0.00 -0.69 1.43 


e US jobless claims for the week ended September 18 (prior: 332K, 
consensus: 320K) will be announced on September 23. (Source: 
Trading Economics) 





Source: Reuters 





NOTES: 


(1) Prices updated as of September 17, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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